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President of Turkmenistan discusses with Qatar Chamber the Establishment of Partnerships, Trade Alliances, and

Investment Projects
The President of the Republic of Turkmenistan, Serdar

Gurbangulyyewi¢ Berdimuhamedow, praised the strong
relations between his country and the State of Qatar.
Pointing out that "Relations between the two countries
have developed in recent years to higher levels, and today
all conditions are available to raise these relations to a
level in line with the great economic capabilities of the
two countries."

This came during a meeting with a delegation from Qatar
Chamber and the Qatari Businessmen Association at the
Sheraton Doha Hotel, in the presence of the Chamber's
First Vice President Mohammed bin Twar Al-Kuwari, HE
Sheikh Nawaf bin Nasser Al Thani, QBA Board Member
Sheikh Nawaf bin Nasser Al Thani, HE Second Vice
President of the Chamber Rashid bin Hamad Al Athba,
and a number of members of the Board of Directors of



both the Chamber and the Association.

The Turkmen President stressed, "The State of Qatar is
one of the reliable partners for Turkmenistan." Noting
that "There are many opportunities for investment in
Turkmenistan in various sectors, most notably energy,
renewable energy, urban construction, industries,
agriculture, and textile."

For his part, First Vice President of Qatar Chamber
Mohammed bin Twar Al-Kuwari stressed, "The Qatari
and Turkmen private sectors can play an important role
in developing these relations through the establishment
of partnerships, trade alliances, and investment projects
between companies on both sides." Calling on Qatari and
Turkmen companies to "Strengthen cooperation between
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them and benefit from the strength of relations between the
two countries and the climate that encourages investment
in all sectors."

Bin Twar called on Turkmen companies to "Invest in
Qatar, especially with the availability of world-class
infrastructure, attractive economic legislation that
welcomes foreign investments, in addition to the presence
of logistics zones, free and industrial zones, which provide
many investment incentives for foreign investors in
various sectors. Especially after the great success achieved
by Qatar during the hosting of the 2022 World Cup and in
line with the efforts made towards achieving the goals of
Qatar National Vision 2030."

Source (Qatar Chamber Website, Edited)
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Bl UAE begins Implementation of the “Digital Dirham” Project

The Central Bank of the UAE (CBUAE) has signed
an agreement with “G42 Cloud” and “R3” to begin
implementing the Central Bank's “Digital Dirham” Digital
Currency Strategy, one of nine initiatives of the UAE's
Financial Infrastructure Transformation Program. “G42
Cloud” has been selected to provide infrastructure services
for the project, while R3 will provide Technological
Services.

These partnerships follow the success of central banks'
digital currency initiatives, including the Aber project with
the Saudi Central Bank in 2020, whose results confirmed
the possibility of using the digital currency issued by the
two central banks to settle cross-border payments, and the
project received the "Global Impact Award 2021" granted

by Central Banking magazine.

The Governor of the Central Bank, Khalid Mohammed
Balama, stressed, "The digital currency initiative for central
banks is part of the financial infrastructure transformation
program, which will consolidate the UAE's leading position
as a global financial center." Considering that "the launch
of the Central Bank's digital currency strategy embodies
the development of the money and payments system in the
country, as its implementation aims to accelerate the pace
of transformation towards a digital economy and enhance
financial inclusion." Noting "We look forward to seeing
the opportunities that the digital currency of the central
bank will bring to our economy and society."

Source (Al Khaleej Newspaper, UAE, Edited)
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I World Bank supports Egypt with § 7 Billion to Implement Development Projects

The World Bank has approved the allocation of
substantial financing to the Arab Republic of Egypt over
the next five years, to help the government continue
to implement support and social protection projects
with the aim of recovering from the consequences of
successive crises in the most populous country in the
Arab region.

The World Bank's Board of Executive Directors
approved a new $7 billion partnership framework with
Cairo until 2027 to support development projects in the
country, in partnership with the International Finance
Corporation (IFC) and the Multilateral Investment
Guarantee Agency (MIGA).

The allocations include $1 billion annually from IBRD,
about $2 billion during the entire partnership period

from IFC, and guarantees from MIGA.

The World Bank noted that the new partnership strategy
aims to enhance Egypt's role in achieving regional
integration by promoting regional trade and increasing
interconnection services in the fields of infrastructure,
transport, energy, and employment. The program also
aims to support Egypt's efforts to create the conditions
for achieving resilient and inclusive green development.
Egypt is trying to repair an economy that has been hit
by a crisis over the fallout from the war between Russia
and Ukraine, which has led to a rise in food and energy
prices, hurt tourism revenues and made hot money flee
its market.

Source (Al-Arab Newspaper London, Edited)



